
MARKETPLACE METROPOLITAN DISTRICT  
TOWN OF FREDERICK, STATE OF COLORADO 

 
ANNUAL REPORT FOR FISCAL YEAR 2017 

 
 

Pursuant to the Service Plan for Marketplace Metropolitan District (the “District”), the 
District is required to provide an annual report to the Town of Frederick, Colorado (the “Town”) 
with regard to the following matters: 
 

To the best of our actual knowledge, for the year ending December 31, 2017, the District 
makes the following report: 
 
a. A narrative summary of the progress of the District in implementing its service plan for 
the report year; 
 
No public improvements were constructed by the District during the reporting period.  
Development is anticipated to occur as described in the Service Plan. 
 
b. Except when an exemption from audit has been granted pursuant to the Local 
Government Audit Law of Colorado, the audited financial statements of the District for the 
report year, including a statement of financial condition (i.e. balance sheet) as of December 31st 
of the report year and the statement of operations (i.e. revenues and expenditures) for the report 
year; 
 
A copy of the District’s application for exemption from the 2017 audit is attached as Exhibit A.   
 
c. Unless disclosed within a separate schedule to the financial statements, a summary of the 
capital expenditures incurred by the District in development of public facilities in the report year, 
as well as any capital improvements or projects proposed to be undertaken in the five (5) years 
following the report year; 
 
No capital expenditures were incurred by the District in 2017 and none are currently proposed.    
 
d. Unless disclosed within a separate schedule to the financial statements, a summary of the 
financial obligations of the District at the end of the report year, including the amount of 
outstanding indebtedness, the amount and terms of any new District indebtedness or long-term 
obligations issued in the report year, the amount of payment or retirement of existing 
indebtedness of the District in the report year, the total assessed valuation of all taxable 
properties within the District as of January 1 of the report year and the current mill levy of the 
District pledged to debt retirement in the report year; 
 
No new District indebtedness or long-term obligations were issued in the report year.  
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The total assessed valuation of all taxable properties within the District for 2017, as certified by 
the Weld County Assessor’s Office, was $771,750.  50.000 mills were pledged to general 
operating expenses.  

e. The District’s budget for the calendar year in which the annual report is submitted;

A copy of the District’s 2018 budget is attached as Exhibit B. 

f. A summary of residential and commercial development in the District for the report year;

Commercial development is anticipated to occur as described in the Service Plan. 

g. A summary of all fees, charges and assessments imposed by the District as of January 1
of the report year;

The District did not adopt any new fees, charges, or assessments in 2017. 

h. Certification of the Board of Directors of the District that no action, event or condition
enumerated in Section 14.4 of the Code has occurred in the report year;

The Board of Directors of the District hereby certifies that no action, event or condition 
enumerated in Section 14.4 of the Land Use Code occurred in the report year. 

i. The name, business address and telephone number of each member of the Board and its
chief administrative officer and general counsel, together with the date, place and time of the
regular meetings of the Board of Directors of the District.

Members of the Board: 

Aaron Grant, President 
2130 Mountain View Avenue, Suite 101 
Longmont, Colorado 80501 
PH: 303-324-3320 

Douglas Grant 
2130 Mountain View Avenue, Suite 101 
Longmont, Colorado 80501 
PH: 303-324-3320 

JoAnna Grant 
2130 Mountain View Avenue, Suite 101 
Longmont, Colorado 80501 
PH: 303-324-3320 

Andrew Grant 
2130 Mountain View Avenue, Suite 101 
Longmont, Colorado 80501 
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EXHIBIT A 
 

2017 Audit Exemption Application
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EXHIBIT B 
 

2018 Budget 
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MARKETPLACE METROPOLITAN DISTRICT 
2018 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

 

 
This information is an integral part of the accompanying forecasted budget. 



*Modified Accrual Basis 2016 2017 2017 2017 2018
ACTUAL BUDGET ACTUAL ACTUAL BUDGET

YTD @ 9/30 PROJECTED

BEGINNING FUND BALANCE -                       -                       -                       -                       18,723             

REVENUE
Property Tax (771,750 x .050) 38,139             33,117             33,117             33,117             38,588             
Specific Ownership Tax 2,233               2,318               1,909               2,318               2,701               
Interest Income 234                  200                  88                    100                  100                  
Miscellaneous Income -                       -                       -                       -                       -                        
Transfer in from Carriage Hills Metro -                       -                       -                       -                       -                        
Developer Advance 7,691               -                       -                       -                       -                        

TOTAL REVENUE 48,297             35,635             35,114             35,535             41,389             

TOTAL FUNDS AVAILABLE 48,297             35,635             35,114             35,535             60,112             

EXPENDITURES
   Operations & Maintnenance

Accounting 194                  1,800               1,350               1,800               1,800               
Audit / Audit Exemption 1,000               
District Management 3,000               2,250               3,000               3,000               
Insurance 3,943               4,500               3,029               3,029               3,150               
Dues & Fees (SDA) 290                  400                  285                  285                  290                  
Election Expense 2,811               -                       -                       -                       3,500               
Legal Fees 19,671             7,000               6,574               7,500               750                  
Office Expense 82                    500                  664                  700                  700                  
Treasurer Fees 576                  662                  498                  498                  772                  
Repairs and Maintenance -                       -                       -                       -                       5,000               
Payment to Town of Frederick (3 mills) -                       1,987               -                       -                       2,296               
Contingency -                       14,786             -                       -                       5,131               

  Total Operations & Maintenance 27,567             35,635             14,650             16,812             26,389             

OTHER SOURCES / USES OF FUNDS
   Transfer Out to Special Revenue Fund -                       -                       -                       -                       -                        
   Transfer out to Carriage Hills Metro -                       -                       -                       -                       15,000             
     TOTAL OTHER SOURCES/USES OF FUNDS -                       -                       -                       -                       15,000             

REVENUES OVER EXPENDITURES 20,730             -                       20,464             18,723             -                        

20,730$          -$                 20,464$          18,723$          18,723$           
TOTAL EXPENDITURES REQUIRING APPROPRIATION 27,567             35,635             14,650             16,812             41,389             

TABOR RESERVE 792                  

ENDING FUND BALANCE

MARKETPLACE METROPOLITAN DISTRICT
GENERAL FUND

2018 PROPOSED BUDGET



*Modified Accrual Basis 2016 2017 2017 2017 2018
ACTUAL BUDGET ACTUAL ACTUAL BUDGET

YTD @ 9/30 PROJECTED

BEGINNING FUND BALANCE 1,630               2,311               2,388               2,388               3,168               

REVENUE
Operations Fees 1,800               1,800               1,350               1,800               1,800               
Late Charges and Collection Fees 215                  500                  144                  180                  250                  

TOTAL REVENUE 2,015               2,300               1,494               1,980               2,050               

TOTAL FUNDS AVAILABLE 3,645               4,611               3,882               4,368               5,218               

EXPENDITURES
Billing Service Fees 1,257               1,200               900                  1,200               1,200               
Legal -                       3,000               -                        -                        850                  
Landscape and Road Maintenance -                       -                       -                        -                        -                       
Landscape Maintenance - Contract -                       -                       -                        -                        -                       
Landscape Maintenance - Non-Contract -                       -                       -                        -                        -                       
Irrigation Repairs and Maintenance -                       -                       -                        -                        -                       
Landscape Installation -                       -                       -                        -                        -                       
Snow Removal -                       -                       -                        -                        -                       
Street Maintenance & Repairs -                       -                       -                        -                        -                       
Contingency -                       -                       -                        -                        3,168               

  TOTAL EXPENDITURES 1,257               4,200               900                  1,200               5,218               

REVENUES OVER EXPENDITURES 758                  (1,900)              594                  780                  (3,168)              

2,388$             411$                2,982$             3,168$             -$                 

TOTAL EXPENDITURES REQUIRING APPROPRIATION 1,257               4,200               900                  1,200               5,218               

MARKETPLACE METROPOLITAN DISTRICT
SPECIAL REVENUE FUND
2018 PROPOSED BUDGET

ENDING FUND BALANCE




